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Camborne Pool Redruth Urban Regeneration Company Limited
Company limited by guaranteg

Directors' report
for the yvear ended 31 March 2006

The directors present their report and the financial statements for the year ended 31 March 2006,

Principal activity and review of the business
The principal activity of the company is the organisation of the regeneration of Cambomne, Pool and
Redruth areas i Cornwall,

Results
The results for the year are set out on page 3,

Drectors
The directors who served during the vear are as stated below:

5 A Bohane {appointed 28/5/05)
F D Brewer

B R Ellenbroek

S L Hindley

R Leonard

M A Kaczmarek {appointed 26/5/05)
C Molion

C 8 Rowe

A Stanhope

[ Warburton

B Wame

T 1 Williams {resigned 99/05)
AT Milchell {appointed 6/7/05)

N Tipple {appointed 13/3/06)
C Atherton (resigned 30/5/05)
P Lyne {resigned 2/6/03)

J Woodward (resigned 1/7/05)

The Directors had no interests in the company at any time during the year,

Directors' responsibilities
The directors are responsible for preparing the financial statements in accordance with applicable law and
United Kingdom Generally Accepted Accounting Practice.

Company law requires the direclors to prepare financial statemenis for each financial year which pive a true
and fair view of the stawe of the affairs of the company and of the surplus or deficit of the company for that
vear. [n preparing these the directors are required to;

- select suitable accounting policies and apply them consistently

- make judgements and estimates that are reasonable and prudent:
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Camborne Pool Redruth Urban Regeneration Company Limited
Company limited by guarantee

Directors' report
for the year ended 31 March 2006

- prepare the financial statements on the going concern basis unless it & inappropriate (o presume that the
company will continue in business,

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy al any time the financial position of the company and to enable them to ensure that the financial
statements comply with the Compamies Act 1985, They are responsible for safeguarding the assets of the
company and for taking reasonable steps for the prevention and detection of fraud and other irregularities,

The directors of a company must, in determining how amounts are presented within items in the profit and
loss account and balance sheet, have regard 10 the substance of the reported transaction or arrangement, in
accordance with generally accepted accounting principles and practice.

In so far as the directors are aware;

- there 15 oo relevan! audit information (informanen needed by the company's auditors in connection with
preparing their report) of which the company’s auditors are unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the company's auditors are aware of that information,

Auditors

The company has by elective resolution under Section 386(1) of the Companies Act [985 dispensed with
the annual reappomtment of the auditors, Kelsall Steele Limited will be desmed 10 be reappointed {or each
succeeding financial vear.
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Camborne Pool Redruth Urban Regeneration Company Limited
Company limited by guaraniee

Independent auditors' report to the members of Camborne Pool Redruth Urban Regeneration
Company Limited

We have audited the financial statements of Cambome Pool Redruth Urban Repeneration Company Limited
for the year ended 31 March 2006 which comprise the income and expenditure account, the balance sheet, the
cash flow statement and the related notes. These financial statements have been prepared under the historical
cost convention and the accounting policies set ouf therein,

This report is made solely to the company's members, as a body, in accordance with Section 235 of the
Companies Act 1985, Our audil work has been undertaken so that we might state to the company's members
those matters we are required (o state to them in an auditors’ report and for no other purpose, To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this repart, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As described in the statement of directors’ responsibilities the company's directors are responsible for the
preparation of the financial statements in accordance with applicable law and United Kingdom Accounting
Standards.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and United Kingdom Auditing Standards.

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act 1985, We also repart to you if, in our opinien, the directors’
report is not consistent with the financial statements, if the company has not kepl proper accounting records, if
we have not received all the information and explanations we require for our audit, or if mformation specified
by law regarding directons’ remuneration and transactions with the company is not disclosed.

We read the directors' report and consider the implications for our report if we become aware of any apparent
misstatements within it,

Basis of audit opinion

We conducted our audil in accordance with United Kingdom Auditing Standards issued by the Auditing
Practices Board, An audit includes examination, on a test basis, of evidence relevant 1o the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates and
judgements made by the directors in the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently apphied and adequately disclosed,

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
slatements are free from material misstatement, whether caused by fraud or other imregularity or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements,
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Camborne Pool Redruth Urban Regeneration Company Limited
Company limited by guarantee

Independent auditors' report to the members of Camborne Pool Redruth Urban Regeneration
Company Limited continued
Orpinion
In our opinion the financial statements give a true and fair view of the state of the company's affairs as at 31
March 2006 and of ils surplus for the vear then ended and have been properly prepared in accordance with the
Companies Act 1985,

The informarion given in the Directors’ Report is consistent with the financial statements for the year ended 31
March 2006,

Wl 4.0 e

Kelsall Steele Limited 20 Chapel Street
Chartered Accountants and Camborne, Cornwall
Registered Auditor TR14 8ED

Date: '.'[JH"" C)LN;‘,L,.U- Avel
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Camborne Pool Redruth Urban Regeneration Company Limited
Company limited by guaraniee

Income and expenditure account
for the year ended 31 March 2006

Continuing operations

200 2005

Notes £ L
Income 1167 264 1,188,337
Dhirect costs {378,668) (397.411)
Gross surplus 788,596 T, 026
Administrative expenses (7TRE.596) {790,926)
Operating surplus 2 E
Orther interest receivable and
similar imcome 3 2,254 2,719
Surplus on ordinary
activities before taxation 2.254 2,118
Tax on surplus on ordinary activities ] -
Retained surplus for the year 2,254 2,719
Retained surplus brought forward 3,155 436
Retained surplus carried forward 5,408 485

There are no recognised gains or losses other than the surplus or deficit for the above two financial vears,

The notes on pages 7 to 12 form an integral part of these fnancial statements,
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Camborne Pool Redruth Urban Regeneration Company Limited
Company limited by guaranteg

Balanee sheet
as al 31 March 20006

Z0he 2005
Notes £ £ L £

Fixed asscts
Tangible assets 7 45,825 47.846
Current assets
Dieblors 8 425,392 200,860
Cash atb nk and m hand 1.784 328 66,772

2,200 720 267,641
Creditors: amounts falling
due within one year 9 (2,217.650) (2R0,601)
Net current assets (7,230) {12,961
Total assets less current
liabilities 37,895 34 886
Aceruals and deferred income 1 (32,486) {31,731)
Net assets 5,400 3,155
Capital and reserves
Income and expediture account 5404 3155
Members' funds 11 5400 3,155

statements were approved by the Board on 08 seprenibef O and signed on its behalf by

F ID Brewer
Director

The notes on pages 7 to 12 form an integral part of these financial statements,
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